
Construction PAK® – Builders’ Risk 
More coverage. More expertise. Less worry.

Each project has a unique plan, and the insurance necessary to protect the project should also be unique. 
Construction Pak – Builders’ Risk offers solutions for standard and complex projects. High-rises, multi-story 
residential, universities, hospitals and stadiums are all within our appetite. Owners, developers and contractors 
benefit from Travelers’ limit capacity for larger projects and our flexibility to manage projects with multiple phases. 

Coverage beyond the basics

Our enhanced Builders’ Risk product goes beyond the basics with 
a broad coverage form designed specifically for the diversity of 
construction projects that come your way. It includes coverage  
you write the most with the flexibility to create tailored policies  
to meet unique risks. Here’s just a sampling:

• Replacement cost valuation paired with a broad covered  
property definition

• Extensive definition of covered property with temporary and 
permanent works such as cribbing, fencing, signs and scaffolding

• Broad additional named insured
• Soft costs that can be specifically defined with tailored limits or  

an automatic $100,000 limit with option to increase
• Equipment breakdown coverage along with  

jurisdictional inspections
• Automatic green building coverage

• Permission to occupy coverage 

Services that set Travelers apart – Inland Marine Network

With the Inland Marine Network, we go beyond offering an  
insurance policy. We provide valuable services before the project 
starts and as it progresses.

Our account executives have underwriting knowledge of local  
markets to respond quickly. They also support sales with their 
coordination of the services from our nationwide team, the  
Inland Marine Network. Our Risk Control, Claim and Specialty 
Investigations Group (SIG) have construction specialists that  
are prepared to create a managed plan that helps customers on 
today’s project and for the future. 

Risk Control
• Risk control specialists provide consultations to owners,  

developers and contractors to help perpetuate the use of best 
practices for risk management on an on-going basis

• Expertise in a broad spectrum of projects, including infrastructure, 
stadiums, arenas, bridges, renewable energy, etc. 

• Assistance with new construction methods and technologies 
including BIM, Lean construction and LEED requirements

• Assist in pre-planning and project site management in areas  
such as crane certification and water damage prevention

• Offer education for agents and customers
 – Client schools
 – Online resources

Specialty Investigations Group (SIG)  

• We work directly with you to help develop theft prevention 
plans for building materials and equipment used on site, in 
storage or in transit

• We engage with law enforcement to pursue the recovery of  
stolen building materials and equipment

Claim 

• Designated Builders’ Risk claim specialists provide expertise  
to help resolve losses quickly because we know the financial 
impact of work stoppages

INLAND MARINE



We make it easy for you to offer the appropriate coverages  
within a broad form. Our coverage and the services from our 
Inland Marine Network are designed to be flexible to meet the 
changing needs of customers. As a national insurer, writing over 
$3 billion in commercial construction, we have the scale and 
capacity to write a wide range of Builders’ Risk projects.  
We’re here to build solutions with you.
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Point of interest How Travelers responds
What is included as the basic covered property? “Total project value” on the policy declarations should include items in the total  

project definition and our broad covered property clause: both permanent and 
temporary works.

How are soft costs, business income, and rental  
value covered? 

Soft costs are included as an additional coverage on the Property Damage form.  
Business income, rental value and soft costs are offered within the Special  
Time Element form. Flexibility allows for blanket or specific limits and soft cost 
descriptions to be tailored.

Is Travelers’ new coverage form flexible to handle  
the needs of both large and small projects?

Items included can be marked not covered; limits can be altered; and a variety of 
endorsements are available to personalize even further.

How can I work with Travelers on large or  
complex projects?

The process is simple thanks to our large limits capacity plus an ability to act on a  
quota share or excess basis, as needed, on unique projects. 

Do we need to request permission to occupy for 
coverage to apply?

This is now included in coverage. During underwriting, we will ask for details on  
how the project may be occupied before completion.

Project contracts may involve multiple business 
interests. How can this be managed?

No need to endorse or add individual interests as broad additional named insured 
wording is built into the form.

In the event of a loss or damage, how is covered 
property valued?

Replacement cost valuation is the standard for property damage with options available. 
No restrictions to repair or replace damaged property on losses less than $50,000. 

What if there are equipment breakdown needs? Breakdown coverage is automatically included along with an option to include 
jurisdictional inspections. Endorsements can tailor further. 

“Green Building” construction has become more 
common. What do you offer?

Automatically includes a variety of coverages associated with green building  
elements such as recycling debris removal, recertification fees, engineer expenses, 
testing and recalibrating systems.  

If there is imminent danger to the project, is there 
coverage for expenses to protect the property?

Yes. The policy addresses moving covered property to a temporary location and/or 
paying additional expenses.

Are extra expenses reimbursable after a loss to  
keep the project on schedule?

The policy includes reimbursement for items such as equipment rentals,  
emergency expenses, security and mobilization efforts.

Travelers answers your questions about Builders’ Risk coverage.

Call your Inland Marine Account Executive, or visit travelers.com/inland to learn more about 
Construction Pak - Builders’ Risk. 




